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America
S&P 500 closed at  an al l - t ime high record at  4839.81 .  Standard and
Poor’s 500 is a stock market index. I t  t racks the performance of  500
of the largest companies l is ted on stock exchanges in the United
States.  State unemployment benef i ts dropped to 187,000  for  the
Week 2 of  2024. The data indicate that the labor market is robust in
America.  Ful l -year home sales for 2023 were 4.09  mi l l ion uni ts.  This
is the lowest number of  home sales s ince 1995. Federal  Reserve can
delay interest  rate cuts because American consumer heal th remains
resi l ient .  American consumers are spending despi te inf lat ion and
borrowing costs.

Asia  
Japanese inf lat ion fel l  to i ts lowest s ince June 2022, in December.
Bank of  Japan can maintain i ts ul t ra-dovish pol icy.  Asia’s largest
economy annual  GDP growth came in at  5.2% .  The People’s Bank of
China chose to keep the MLF rate steady at  2.50% .  MLF is a one-
year medium-term lending faci l i ty .  Austral ian Bureau of  Stat ist ics
showed that total  number of  employed people fe l l  by 65,100 ,  whi le
unemployment remained steady at  3.9% .  

Europe
The U.K. unemployment rate was 4.2% for November,  whi le average
earnings grew by 6.6% .  The inf lat ion rate rose to 4.0%  in December.
German inf lat ion rose 3.7%  in December whi le Eurozone inf lat ion is
2.9%.  
Next Week
In the U.S.,  the government wi l l  re lease data on Wednesday, for  GDP
growth. On Thursday, the Bureau of  Economic Analysis wi l l  g ive data
for December’s core Personal  Consumption Expenditures or Core
PCE. U.S. and European Tech Companies such as Tesla,  Intel ,  SAP,
Logi tech, and luxury powerhouse LVMH wi l l  report  data for Q4.
Europen Central  Bank, Bank of  Japan, and Bank of  Canada wi l l  hold
their  meet ings. Purchasing Manager’s Index readings for the
Eurozone, U.K.,  and U.S. wi l l  be released on Wednesday.
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During Week 3, the treasuries were volatile. You can check below 10-year
Treasury rates for some Major World Government Bonds
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Tips and Picks of the Week
In the Crypto world Optimism (OP) announced projects for a $100M grant.
Optimism is a coin like Ethereum, but its network costs are almost 10 times
cheaper. Optimism can do almost the same things as Ethereum.
In stocks, our pick is LVMH the French luxury powerhouse. Louis Vuitton
has raised its dividend for 3 consecutive years. It has a perfect Piotroski
Score of 9. The PEG ratio is 0.97 and is below its peers. 
Don’t forget to add some silver and gold coins to your portfolio!


